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the procedure for the definition of the restriction for the minimum amount of securities 

accepted as Collateral of one Clearing Member, and procedure for the calculation of its 

assessment value. 

 List of trade accounts types used to record Collateral in securities under Settlement 

Accounts, which are not Settlement Accounts of the Unified Pool, is given in the Article 

3. 

 Time periods for the calculation and fulfillment of obligations, defined in the Clearing 

Rules on the Derivatives market, clearing sessions time, and also time periods for the 

execution of clearing operations, time periods for the provision of documents to the 

Clearing House / by the Clearing House within the process of interaction with Clearing 

Members when clearing in accordance with the Clearing Rules on the Derivatives market  

are defined in the Time Specifications on the Derivatives market, which is Supplement 1 

to the Clearing Rules on the Derivatives market. 

Terms, not specially defined in the Time Specifications on the Derivatives market, 

are defined in accordance with the Time Specifications, which is the Supplement to 

the Common part of the Clearing Rules. 

 PJSC Moscow Exchange is the Technical Centre on the Derivatives market. 

Article 3. Trading Accounts 

 When executing clearing in accordance with the Clearing Rules on the Derivatives market 

in order to record Collateral in securities under Settlement Accounts, which are not 

Settlement Accounts of the Unified Pool, the Clearing House uses trading sections 

registered within trading depo accounts,  designed for recording Collateral in securities 

(hereinafter FORTS Accounts, trading accounts). 

 Securities recorded under the FORTS Account, the owner of which is not neither a Clearing 

Member nor an Authorized Accounts Owner, are recorded by the Clearing House as 

Collateral if between the Clearing House and the owner of the defined FORTS Account 

there is a concluded agreement in the form set out by the Clearing House, which defines 

the procedure for disposing of such securities in accordance with the Clearing Rules on the 

Derivatives market (hereinafter the Agreement). 

To conclude the Agreement the FORTS Account owner provides the Clearing House with 

the set of documents in accordance with the list of documents, to be provided by a legal 

entity to conclude the Clearing Membership Agreement, given in the Common part of the 

Clearing Rules. 

 Trading Account designed to secure fulfillment of obligations arising from Derivative 

Contracts may be fixed to clearing registers sections. 

One trading account may be fixed to clearing register sections, which have the code of 

Proprietary Sub-accounts Cluster, or of Client Sub-accounts Cluster, or of Trust Sub-

accounts Cluster registered in the name of one Clearing Member, or to clearing register 

sections, which have codes of Segregated Sub-accounts Cluster, registered in the name of 

one Clearing Member . 
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 Position register is the clearing register designed for recording of accepted for clearing 

obligations and claims of a Clearing Member arisen from Derivative Contracts, party to 

which is the abovementioned Clearing Member. 

 Risk management position register is the clearing register designed for recording net 

obligations / net claims of a Clearing Member under Risk Management Instructions. 

 Procedure for keeping clearing registers is defined in the Common part of the Clearing 

Rules and also in the relevant articles of sections SECTION IV and SECTION V. 
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7.3.1. In order to confirm its financial state, Authorized Accounts Owners shall provide the 

Clearing House with the reporting in the whole volume, order and terms, set out by the 

Common Part of the Clearing Rules, within the whole period, when the Agreement is in 

effect. 

With the aim to estimate the financial state of the Authorized Accounts Owner the Clearing 

House is entitled to claim from the Authorized Accounts Owner additional information and 

reporting, not defined in the common part of the Clearing Rules. 

7.3.2. Annulment of the Authorized Accounts Owner status of a Clearing Member is executed by 

the Clearing House when terminating Clearing Membership Agreement, when terminating 

admission of a Clearing Member to the clearing service on the Derivatives market or on 

the basis of the application, received from a Clearing member.  

Annulment of the Authorized Accounts Owner status of the entity, which is not a Clearing 

Member, is executed by the Clearing House when terminating the Agreement with this 

entity. 

When terminating an Agreement with the Authorized Accounts Owner, the Clearing House 

changes type of the Sub-accounts Cluster from the Segregated one to the Client one. 

 The Application on registration of the Segregated Sub-accounts Cluster is signed by a 

Clearing Member, to which is assigned the Identifier, within which this Segregated Sub-

accounts Cluster is opened, and by the Authorized Accounts Owner / Authorized Accounts 

Owners defined in the application. 

7.4.1. The defined application can be submitted as one document, signed by all abovementioned 

entities, or as two (three) identical documents, each signed by one of the defined entities. 

 The Authorized Accounts Owner, fixed to the Segregated Sub-accounts Cluster, is entitled 

to annul the Authorized Accounts Owner status under such Segregated Sub-accounts 

Cluster, providing the Clearing House with the Application for Authorized Accounts 

Owner status annulment. The Segregated Sub-accounts Cluster, to which is fixed  

Authorized Accounts Owner, whose status was annulled on the basis of his application, 

hereinafter is referred to as the Segregated Sub-accounts Cluster without Authorized 

Accounts Owner. 

7.5.1. Fixation of new Authorized Accounts Owner to the Segregated Sub-accounts Cluster 

without Authorized Accounts Owner is executed on the basis of the Application for fixation 

of the Authorized Accounts Owner, signed by a Clearing Member, to which the Identifier, 

within which this Segregated Sub-accounts Cluster is opened, and by the new Authorized 

Accounts Owner. The defined application is submitted to the Clearing House in the order 

defined in the sub-paragraph 7.4.1.  

 A Clearing Member is entitled to change the Sub-accounts Cluster of the Client type to the 

Sub-accounts Cluster of the Segregated type under the condition that such Sub-accounts 

Cluster is connected with separate client Settlement Account. 

Change of the Sub-accounts Cluster type is executed by the Clearing House on the basis of 

the Application for Sub-accounts Cluster type change provided by a Clearing Member to 

the Clearing House, signed by a Clearing Member and an Authorized Accounts Owner and 

submitted in the order defined in the paragraph 7.4.1. 
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o the value SZB, calculated under a Sub-accounts Cluster, corresponding to the 

risk management positions register section, defined in the Risk Management 

Instruction (in case if the Clearing Member did not submit the Application for 

choosing parameters of the Sub-accounts Cluster with the indication that it is 

required to withdraw the check of Collateral sufficiency under such Sub-

accounts Cluster when submitting orders),  

o and the value SZSC, calculated under a Settlement Account, corresponding to 

the risk management positions register section, defined in the Risk 

Management Instruction; 

 the Single Limit of the Settlement Account, registered for the FX Market, which 

forms the part of the FX Market Trade Account, defined in the Risk Management 

Instruction will not become negative as the result of the execution of the Risk 

Management Instruction or negative Single Limit of the FX market Settlement 

Account will not become less as the result of the execution of the Risk Management 

Instruction. 

 The Clearing House records aggregation of submitted by a Clearing Member Risk 

Management Instructions for each currency of each risk management instruction under risk 

management positions register section defined in the Risk Management Instruction and 

defines it when calculating Total Required Margin Amount of a Clearing Member under 

the positions register section, which have the same code as the risk management positions 

register section in accordance with the Article 26, as positions under futures contract under 

the same instrument with the current Settlement Date. 

 Risk Management Instruction is perpetual and can not be cancelled (annulled) by a 

Clearing Member.   
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notification on the necessity to suspend trading. After enlargement of the abovementioned 

risk parameters for the defined futures contracts the Clearing House forwards to the 

Exchange notification on the opportunity to continue trading. 

Article 15. Procedure for the interaction with the Exchange when submitting and 

withdrawing Orders to conclude trades, when accepting obligations arising 

from trades to clearing  

 Stipulated by this article procedure for the interaction of the Clearing House with the 

Exchange is applied when submitting Orders to conclude Derivative Contracts. 

 When a Market Participant submits Orders, the Exchange via the Trading System forwards 

to the Clearing House information on submitted Order. 

 The Clearing House via the Trading System forwards to the Exchange refusal to register 

the submitted order in cases set out in the Clearing Rules on the Derivatives market. 

 When receiving information on submitted Order to conclude Derivative Contracts the 

Clearing House immediately in the order, defined in the Article 16, checks the ability to 

register the Order. 

 In case if the check, defined in the paragraph 15.4, is successfully passed, the Clearing 

House via the Trading System forwards to the Exchange confirmation of the ability to 

register the Order, in case of unsuccessful result of the check the Clearing House forwards 

the refusal to register the Order. 

 During night clearing session after the execution of all operations, changing positions 

registers, cash collateral registers, depo collateral registers, the Clearing House checks for 

each Active order, submitted by a Clearing Member, compliance with the requirements for 

registration of the Order, stipulated by the Article 16. When the result of the check is 

negative the Clearing House via the Trading System forwards to the Exchange notification 

on the necessity to delete such Active order. 

 The Clearing House via the Trading System forwards to the Exchange notification on the 

necessity to delete Active order in other cases set out in the Clearing Rules on the 

Derivatives market. 

 The Exchange via the Trading System immediately informs the Clearing House on 

withdrawal / deletion of the Active order. 

 Under counter Active orders, for  which terms, set out in the Derivatives Market Rules, are 

met, the Clearing House concludes trades with each Clearing Member, indicated in the 

order as a party to Derivative Contracts.  

 After the registration of a trade in the Trading System the Exchange via the Trading System 

transfers to the Clearing House information on concluded Derivative Contracts. 

The Clearing House after receiving the defined information accepts for clearing obligations 

arising from Derivative Contracts. 
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filled in incorrectly or not in full but on the basis of the payment purpose it is possible to 

define the Identifier of a Clearing Member then recording of cash funds as Collateral of a 

Clearing Member in accordance with the paragraph 20.4 is executed by the Clearing House 

via the cash collateral register section of such Clearing Member with the code XX00000. 

 If within 5 (five) Settlement Days under the relevant currency since of the date, following 

the date of debiting cash funds in Russian rubles / foreign currency to the relevant clearing 

banking / correspondent account of the Clearing House with incorrect or incomplete 

payment  purpose, a Clearing Member / bank of a payer does not provide the Clearing 

House with additional information on payment purpose with correctly filled in payment 

purpose, the Clearing House will return the defined cash funds according to the details of 

a payer. 

 After the cash funds are transferred to the clearing banking or correspondent account of the 

Clearing House, registered in the Settlement Organization / Settlement Bank and recording 

it as Collateral under the Settlement Account, connected with the Segregated Sub-accounts 

Cluster, the Clearing House obtains the obligation to return Collateral to the Authorized 

Accounts Owner. The defined obligation to return Collateral to the Authorized Accounts 

Owner is executed taking into account conditions defined in the paragraph 20.10 and also 

in the paragraph 20.13 or in the paragraph 20.14. 

 Return by the Clearing House of cash funds, recorded as Collateral, is executed on the basis 

of the Request for Collateral return. 

20.9.1. The Request for Collateral return can contain the code of the cash collateral register section 

(codes of sections, opened within one Sub-accounts Cluster), the currency and the amount 

of cash funds. 

The Request for Collateral return is executed under the conditions defined in the paragraph 

20.10 and also in the paragraph 20.13 or in the paragraph 20.14, meanwhile such check of 

the defined conditions is executed in respect of the amount of cash funds defined in the 

Request for Collateral return. 

 The Request for Collateral return may be submitted under the condition of the registration 

by the Clearing House of Accounts for Collateral Return in the relevant currency. 

Registration of Accounts for Collateral Return is executed by the Clearing House in the 

following order, stipulated by a Common part of the Clearing Rules, taking into account 

the following specifics: 

20.10.1. The Account for Collateral Return, (to) which is possible to debit (return) with cash funds, 

obligations to return which are recorded under cash collateral register sections, which have 

the codes of the Proprietary Sub-accounts Cluster, Client Sub-accounts Cluster or Trust 

Sub-accounts Cluster, opened within the Identifier of a Clearing Member, is registered by 

the Clearing House on the basis of the Request for the details of the Account for Collateral 

Return registration, submitted by a Clearing Member. 

20.10.2. The Account for Collateral Return, (to) which is possible to debit (return) with cash funds, 

obligations to return which are recorded under cash collateral register sections, which have 

the codes of the Segregated Sub-accounts Cluster, is registered by the Clearing House: 

 on the basis of the Request for the details of the Account for Collateral Return 

registration, submitted by the Authorized Accounts Owner, fixed to this segregated 
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Article 22. Procedure for posting and return of Collateral in securities 

 Posting and return of Collateral in securities, recorded under the Trade Account into the 

structure of which the Settlement Account of the Unified Pool is included, is executed in 

the order defined in the Common part of the Clearing Rules. 

 Posting and return of Collateral in securities, recorded under the Settlement Account, which 

is not the Settlement Account of the Unified Pool, is executed in the order defined in this 

article. 

 Securities, included into the List, are the only ones that can be accepted as Collateral. 

 Foreign currencies and securities selection and evaluation methodology, for foreign 

currencies and securities accepted as Collateral, sets out the procedure for calculating 

limitation on the maximum number of securities of the defined emitter (of the managing 

organization of the mutual funds, manager of the mortgage pool), kind, category, type of 

ones accepted as Collateral (hereinafter Maximum number), discount rate applied when 

calculating estimated value of securities accepted as Collateral and also the procedure for 

the definition of the abovementioned estimated value. 

 In order to post securities as Collateral Clearing Members, client of Clearing Members and 

Authorized Accounts Owners transfers securities to FORTS Accounts. 

 The Clearing House on the basis of the received information on the number of securities, 

recorded under FORTS Accounts, and taking into account limitation on Maximum number, 

set out in accordance with the paragraph 22.4, in the order defined in this article, records 

securities, included into the List, as Collateral. 

22.6.1. When the number of securities under FORTS Accounts exceeds the Maximum number, the 

Clearing House determines FORTS Accounts and number of securities, recorded as 

Collateral. 

22.6.2. The number of securities of each emitter (for the managing organization of the mutual 

funds, manager of the mortgage pool), kind, category, type and also the estimated value of 

securities accepted by the Clearing House as Collateral, are recorded under depo collateral 

register section, to which the FORTS Account is connected. 

22.6.3. Except for some particular cases directly named in the Clearing Rules on the Derivatives 

market, the estimated value of the security, recorded by the Clearing House as Collateral, 

is calculated in accordance with the Foreign currencies and securities selection and 

evaluation methodology, for foreign currencies and securities accepted as Collateral. 

22.6.4. Calculation (determination) of the estimated value of securities, recorded as Collateral, is 

executed by the Clearing House on a daily basis during night clearing session. 

 Return by the Clearing House to a Clearing Member of securities recorded as Collateral is 

executed on Settlement Days, on the basis of the instruction to withdraw securities from 

the FORTS Account, submitted to the Settlement Depository. Execution of the defined 

instruction is executed in the order, defined in the Article 35. 

 The Clearing House agrees to withdraw securities from the FORTS Account under the 

following conditions: 
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 forms reports for Clearing Members and clients of Clearing Members. 

23.2.2. During the night clearing session the Clearing House besides the actions listed in the 

paragraph 23.2.1, including settlement of the relevant obligations, included into the 

clearing pool of the night clearing session: 

 executes settlement of Derivative Contracts with the currency settlement date, 

settlement of which during the night clearing session is stipulated by the 

Specifications and/or by the Time Specifications on the Derivatives market; 

 calculates and levies upon a Clearing Member forfeits (penalties, interest rate fines) 

stipulated by the Clearing Rules on the Derivatives market and/or by Specifications; 

 calculates the estimated value of securities and foreign currencies, recorded as 

Collateral for the Settlement Accounts, which are not Unified Pool Settlement 

Accounts; 

 assigns Identifiers to Clearing Members; 

 opens and closes clearing registers sections in the name of a Clearing Member; 

 performs other actions stipulated by the Clearing Rules on the Derivatives market. 
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Settlement Account, under which non-fulfilled Margin Call is recorded, in the order set out 

in the Article 28. 

27.6.1. For the procedure for forced close out of positions when closing / opening positions under 

Derivative Contracts, applied to a Clearing Member, the fee in the amount, set out in the 

Tariffs of the Clearing House, is levied upon a Clearing Member. 

Procedure for fulfillment of the obligations of a Clearing Member to make payment for the 

procedure for forced positions close out, applied to a Clearing Member, is defined in the 

Article 25. 

 Actions, stipulated by the paragraph 27.6, are also made within the cross-default procedure 

in respect of a Clearing Member in accordance with the Common part of the Clearing Rules 

with the aim to enlarge the amount of free Collateral (the value SZSC), recorded under the 

proprietary Settlement Accounts of a Defaulting Clearing Member on the Derivatives 

market. 

Article 28. Procedure for the forced close out of positions 

 Forced close out of positions in accordance with this article is executed in respect of: 

 Defaulting Clearing Member that has non-fulfilled Margin Call, or 

 Clearing Member, clearing service of which is suspended upon the decision of the 

Clearing House, or 

 Defaulting Clearing Member in cases set out in the Common part of the Clearing 

Rules when executing cross-default procedure in respect of a Clearing Member, or 

 Clearing Member, assets, recorded under a trading and/or clearing account, of which 

are subject to the levy in accordance with the Common Part of the Clearing Rules, or 

 Clearing Member, which did not fulfill the Deliver obligations under the delivery 

Derivative Contracts in respect of precious metals in accordance with the paragraph 

35.7. 

28.1.1. Forced close out of positions of a Defaulting Clearing Member, which has non-fulfilled 

Margin Call, is executed under positions register of a Defaulting Clearing Member, which 

has the code of the Sub-accounts Cluster connected with the Settlement Account, under 

which non-fulfilled Margin Call is recorded, till the moment of termination of the 

abovementioned Margin Call. 

28.1.2. Forced close out of positions of a Clearing Member, clearing service of which is suspended 

upon the decision of the Clearing House, is executed under all positions register sections 

of such Clearing Member till the closure of all positions recorded under positions register 

sections of such Clearing Member. 

28.1.3. Forced close out of positions of a Clearing Member when executing cross-default 

procedure in respect of a Clearing Member in accordance with the Common part of the 

Clearing Rules before using Collateral for Stress and/or Default Fund contribution on the 

Derivatives market, is executed under all positions register sections of such Clearing 

Member before closing positions recording under the positions register sections of such 

Clearing Member. 

Forced close out of positions of a Clearing Member, recorded under the position register 

securities sub-account, opened within the Segregated Sub-accounts Cluster, in case if there 

is no Debt under the Settlement Account, with which the Segregated Sub-accounts Cluster 
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Prices of closing Derivative Contracts correspond to the prices of balancing trades. 

Procedure for the execution of closing anf balancing trades is defined in the Common Part 

of the Clearing Rules. 

28.4.1. The Clearing House is entitled to prolong the defined time period for conclusion of closing 

Derivative Contracts till the closest day or night clearing session, in case if it is impossible 

to conclude closing Derivative Contracts during the period of time till the current 

Settlement Period is over. 

 During the procedure for the forced close out of positions, executed in respect of a Clearing 

Member in accordance with the sub-paragraph 28.1.2, 28.1.3 during the time period till 

current Settlement period is over, the Clearing House in the name of such Clearing Member 

in respect of itself via the Trading System of the Exchange executes closing Derivative 

Contracts, which are counter to positions recorded under the relevant positions register 

sections of such Clearing Member, in prices corresponding to the balancing trades prices, 

procedure for conclusion of which is defined in the Common Part of the Clearing Rules, 

and executes balancing trades. 

Prices of closing Derivative Contracts correspond to prices of balancing trades. 

Procedure for execution of closing and balancing trades is defined in the Common Part of 

the Clearing Rules. 

 Within the forced close out of positions procedure, executed in respect of the Clearing 

Member in accordance with the sub-paragraph 28.1.6, during the period of time till the end 

of the Main Trading Session on the Derivatives Market, the Clearing House in the name of 

such Clearing Member in respect of itself via the Trading System of the Exchange executes 

closing Derivative Contracts, which are counter to positions, recorded under the securities 

sub-accounts of the position register of such Clearing  Member, under which positions 

under Derivative Contracts in respect of precious metals are recorded, according to prices, 

corresponding to balancing trades prices, procedure for the conclusion of which is defined 

in the Common Part of the Clearing Rules, taking into account the following specification: 

balancing trades between the Clearing House and Non-defaulting Clearing Members are 

not executed without orders submission, and executes balancing trades. 

Prices of closing Derivative Contracts correspond to prices of balancing trades. 

Procedure for the execution of closing and balancing trades is defined in the Common Part 

of the Clearing Rules, taking into account the following consequances: balancing trades 

between the Clearing Houes and Non-defaulting Clearing Member wihout orders 

submission can not be executed. 

 The Clearing House, acting on behalf of a Clearing Member in respect of himself, executes 

all legal and actual actions required for the conclusion of trades, in accordance with this 

article, without special power (power of attorney) and also without the consent of a 

Clearing Member. 

 Obligations arising from balancing Derivative contracts, concluded without the submission 

of orders between the Clearing House and Non-defaulting Clearing Members in accordance 

with the Common parts of the Clearing Rules, resulted from the conclusion of closing 

Derivative Contracts in accordance with the paragraphs 28.4, 28.5, in prices, calculated in 
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accordance with the Common part of the Clearing Rules, are recorded under the liquidation 

sections of the positions register of Non-defaulting Clearing Members. 

A Clearing Member is entitled to secure the fulfillment of obligations arising from 

Derivative Contracts recorded under the liquidation sections of the positions register in the 

order similar for the obligations arising from Derivative Contracts recorded under other 

sections of the positions register. 

 By the end of the forced close out of positions procedure the Clearing House imposes the 

Settlement Regime for such Settlement Account. 

 The Clearing House forwards the information on application to a Clearing Member of the 

procedure for the forced close out of positions by the Authorized Accounts Owner, fixed 

to such Segregated Sun-accounts Clusters connected with the Settlement Accounts of such 

Clearing Member. 

Article 29. Procedure for the foreign currency / securities use with the aim to pay out the 

Debt of a Clearing Member 

 In order to pay out the Debt of a Defaulting Clearing Member under the Settlement 

Account, which is not a Settlement Account of the Unified Pool, in respect of which 

Collateral in foreign currency / securities is recorded, the Clearing House without 

submitting orders concludes with a Defaulting Clearing Member buy-sell trades in foreign 

currency / securities for Russian rubles, aimed at purchase of foreign currency / securities 

by the Clearing House from a Defaulting Clearing Member. 

 Terms of buy-sell trades in foreign currency / securities, concluded between the Clearing 

House on behalf of a Defaulting Clearing Member in respect of himself, in order to pay out 

the Debt of a Defaulting Clearing Member, corresponding to the terms of buy-sell trades 

in foreign currency / securities, defined in the FX Market Rules / Securities market and 

Deposits market Rules, and to the terms of trades, taking into account the following 

specifics: 

29.2.1. price of a buy-sell trade in foreign currency is set the one equal to the price of the balancing 

trade in the relevant foreign currency, procedure for conclusion of which is defined in the 

Common part of the Clearing Rules; 

29.2.2. sum (in Russian rubles) of the buy-sell trade in securities is defined as the product of the 

number of securities in the trade and the price of the balancing trade / average price of 

balancing trades with the relevant securities, procedure for conclusion of which is defined 

in the Common part of the Clearing Rules; 

 The Clearing House acting on behalf of a Clearing Member in respect of himself executes 

all legal and actual actions required for the conclusion of trades, in accordance with this 

article, without special power (powers of attorney) and also without the consent of a 

Clearing Member. 

 Sum in Russian rubles, received by a Defaulting Clearing Member under buy-sell trades in 

foreign currency / securities, concluded in accordance with the paragraphs 29.1-29.2, from 

the sale of the foreign currency / securities, recorded as Collateral, is applied toward paying 

out the Debt of a Defaulting Clearing Member. 
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 Paying out the Debt of a Defaulting Clearing Member using foreign currency / securities, 

recorded as Collateral, is executed by the Clearing House without prior notification of a 

Defaulting Clearing Member. 

 Consequence of choosing cash collateral register section, which has the code of the Sub-

accounts Cluster connected with the Settlement Account, under which the Debt of a 

Clearing Member is recorded, and foreign currency / securities is defined by the Clearing 

House. 

 When using foreign currency / securities for paying out the debt of a Clearing Member, 

recorded under the Settlement Account, the Clearing House lessens the value of the cash 

collateral register section in foreign currency / depo collateral register section, where 

information on foreign currency / securities has been recorded, for the sum of used foreign 

currency / number of used securities and enlarges the value of the cash collateral register 

section in Russian rubles for the sum of cash funds in Russian rubles received from the sale 

of the foreign currency / securities. 
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the Clearing Member does not satisfy the emerged Margin Call within the period of time, 

determined by the Time Specifications, which is the Supplement to the Common Part of 

the Clearing Rules, the Clearing House for paying out the Debt under such Settlement 

Account, emerged in the Clearing System of the FX Market and Precious Metals Market, 

is entitled to use Collateral of such Clearing Member, recorded under the securities sub-

accounts of the cash collateral register and depo collateral register, which have the code of 

the Sub-accounts Cluster, within which the securities sub-account of the positions register 

is opened, under which Obligations to deliver under the abovementioned Delivery 

Derivative Contracts in precious metals are recorded, connected with the Settlement 

Account, under which the Debt is recorded in the Clearing System of the FX Market and 

Precious Metals Market. 

 If the Settlement Account, with which the Sub-accounts Cluster is connected, is the Unified 

Pool Settlement Account, and into the structure of the delivery Trade Account on the FX 

Market and Precious Metals Market the same Unified Pool Settlement Account is included, 

the Clearing Member is entitled to choose the Collateral calculation method when 

executing delivery: 

 with the Asset Profiles transfer; 

 without the Asset Profiles transfer. 

In order to choose the Collateral calculation method when executing delivery, the Clearing 

Member provides the Clearing House with the Application for choosing the Collateral 

calculation method when executing delivery. In case of non-provision of the application, 

defined in this paragraph, the Collateral calculation method when executing delivery 

without Asset Profiles transfer is in effect. 

 In case of choosing the Collateral calculation method when executing delivery with the 

Asset Profiles transfer together with the execution of trades with the aim to fulfill 

obligations, arising from the delivery Derivative Contracts on precious metals, the 

following actions are taken: 

34.14.1. Assets Profiles, recorded under the Unified Pool Settlement Account in the Clearing 

System of the Derivatives Market, are changed for the volume of obligations / claims, under 

the delivery Derivative Contracts on precious metals: Assets Profiles in cash funds / 

precious metals, in which the Clearing Member has an obligation under the delivery 

Derivative Contracts on precious metals, are lessened for the volume of the defined 

obligations, Assets Profiles in cash funds / precious metals, in which the Clearing Member 

has a claim under the delivery Derivative Contracts on precious metals, are increased for 

the volume of the defined claims. 

34.14.2. Assets Profiles, recorded under the Unified Pool Settlement Account in the Clearing 

System of the FX Market and Precious Metals Market, are changed for the volume of 

obligations / claims under the delivery Derivative Contracts on precious metals counter to 

the change of Assets Profiles in the Clearing System of the Derivatives Market. 

34.14.3. The Clearing House records in the Clearing System of the Securities Market and Deposits 

Market change of the Asset Profile, transferred to the Clearing System of the FX Market 

and Precious Metals Market in the amount of obligations / claims under the delivery 

Derivative Contracts on precious metals counter to the change of Assets Profiles in the 

Clearing System of the FX Market and Precious Metals Market. 
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34.14.4. The Clearing House records in the Clearing System of the Securities Market and Deposits 

Market change of the Asset Profile, transferred to the Clearing System of the Derivatives 

Market in the amount of obligations / claims under the delivery Derivative Contracts on 

precious metals counter to the change of the Asset Profiles in the Clearing System of the 

Derivatives Market. 

34.14.5. In case of choosing the Collateral calculation method when executing delivery without 

Asset Profiles transfer, actions, defined in the paragraph 34.14, are not taken. 
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SUB-SECTION V-V. SPECIFICS OF THE INTERATION WITH THE SETTLEMENT 

DEPOSITORY 

Article 35. Specifics of the interaction with the Settlement Depository and other 

depositories  

 Each Settlement Day before the start of the Trading Day, the Clearing House forwards to 

the Settlement Depository the request for the depo trading accounts extract, in answer to 

which the Settlement Depository transfers to the Clearing House list of depo trading 

accounts and depo trading accounts extract. 

 After receiving the FORTS Accounts extract from the Settlement Depository, the Clearing 

House sets the values of the depo collateral register sections in accordance with the 

information on the number of securities recorded under the FORTS Accounts received 

from the Settlement Depository in the FORTS Accounts extract. 

 When enlarging the number of securities, recorded under the depo trading account, during 

trading, the Settlement Depository transfers to the Clearing House information on such 

enlargement, and the Clearing House records such enlargement under the depo collateral 

register section. 

 In case if during the Trading is necessary to withdraw securities from the depo trading 

account, the Settlement Depository forwards to the Clearing House the request for the 

consent of the Clearing House to withdraw securities from the depo trading account. 

The Clearing House gives consent to the withdrawal of securities from the FORTS Account 

when meeting the conditions defined in the paragraph 22.8. 

 Settlements under securities on the basis of the clearing results are executed by the 

Settlement Depository on the basis of the instruction to execute operations under depo 

trading accounts received from the Clearing House. 

 The instruction to execute operations under depo trading accounts received from the 

Clearing House is executed by the Settlement Depository in accordance with the depo sub-

account of the Clearing House, open within the depo clearing account of the Clearing 

House in the Settlement Depository. 

 After the execution of the instruction to execute operations under depo trading accounts 

received from the Clearing House, the Settlement Depository forwards to the Clearing 

House the report on the execution of the operations under depo trading account. 
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is recorded under the securities sub-account of the cash collateral register, procedure for 

the calculation of which is set out in the Tariffs of the Clearing House, and under the 

Settlement Account, corresponding to such securities sub-account of the cash collateral 

register.  

 The fee for the user maintenance on the Derivatives market of the PJSC Moscow Exchange 

is defined in accordance with the Tariffs of the Clearing House and is accrued on the first 

Settlement Day of the calendar quarter, following the quarter for which the defined fee is 

charged, and is recorded under the cash collateral register section of the Clearing Member 

XX00000, and under the Settlement Account, corresponding to such securities sub-account 

of the cash collateral register. 

 Additional fee for non-effective transactions, calculated in respect of a Market Participant 

/ client of a Market Participant in accordance with the Tariffs of the Technical Centre, is 

defined on the Settlement Day, during which the Market Participant has performed 

transactions in its own interest or in the interest of the defined client, and is recorded under 

the cash collateral register section, with the indication of which by a Clearing Member 

during this Settlement Day transactions on its own behalf or on behalf of the defined client 

were executed, if such positions register section is the only one; or under positions register 

sections, codes of which coincide with the codes of positions register section, with the 

indication of which by a Clearing Member during the Settlement Day transactions on its 

own behalf or on behalf of the defined client were executed, in the amounts proportional 

to the number of transactions, executed with the indication of the relevant positions register 

sections, if a Clearing Member during this Settlement Day transactions on its own behalf 

or on behalf of the defined client were executed with the indication of the different 

positions register sections. Additional fee for non-effective transactions is also recorded 

under the Settlement Account, corresponding to such securities sub-account of the cash 

collateral register. Additional fee for non-effective transactions is levied on the Settlement 

Day, following the day of calculation. 

 Additional fee for error transactions, different from the Flood Control errors, calculated in 

respect of a login  of a Market Participant / client of a Market Participant in accordance 

with the Tariffs of the Technical Centre, is defined on the Settlement Day, during which 

the Market Participant has performed transactions in its own interest or in the interest of 

the defined client, and is recorded under the cash collateral register section to which the 

login, in respect of which the additional fee for error transactions, different from the Flood 

Control errors corresponds. Additional fee for Flood Control error transactions, calculated 

in respect of the login of the Market Participant / Market Participant client in accordance 

with the Tariffs of the Technical Centre, is defined on the Settlement Day, following the 

Settlement Day, during which the Market Participant has performed transactions in its own 

interest or in the interest of the defined client, and is recorded under the cash collateral 

register section, to which the login, in respect of which the defined additional fee for the 

Flood Control error transactions, corresponds. Additional fee for error transactions is also 

recorded under the Settlement Account, corresponding to such securities sub-account of 

the cash collateral register. Additional fee for error transactions is levied on the Settlement 

Day, following the day of calculation. 

 Obligations of the Market Participant / Clearing Member to pay fees, recorded under the 

Settlement Account, which is the Unified Pool Settlement Account, are included into the 






























